Ay
ﬁmm jﬁ'ﬁi ‘ DOC“ET?_i{_;; -Land v%%g "'éw
I- "Decisipn required under theﬁvérééas ln&éstm_ent Act 2005: - "lnforl}rlﬁgagg f_-‘z—?/ 7y
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_Instructions

.. “Action Sought
| Assaciate Minister of .| 1. Sign the attached memorandum

F_m_ance 2. Forward the memorandum and
annexure to the Minister for Land J. S
Information : D | EEm R ‘

. Minister for Land 1. Sign the attached memorandum % @’%‘Bﬂpril 2011
Information. : : i R o
2. Forward the memorandum and®s. iy ;
' _ annexure to the Qve%‘iﬁa

Investment Ufﬁce e

\ -

' Contact for Telephone Discussion,

Name - Y Position - k 'Telephdne . First Contact

« ) 462-4461 (wk) | -

Annelies McClure Managgr i,
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MEMORANDUM

" Executive Summary:

1. This Mmlstenal recummendatwn repurt covers three separate but closely related sensitive land -
appllca’nuns (Appllcatlons 201020048 201020049 and 201020067). ; s

(a) Applmatlun 201020048: The relevant land is a large residential property whlch is r&putedgg%
) the most. expensive prwate residence in New Zeaiand ("Cuateswlle”) The apphcan‘t is Mr Kim L

_ person
") App]tcatmn 201020067: The relevant land is a smaller residential pmperty (”thef.__' B [hieh:
adjoins Coatesville. The applicant is Megastuff Limited, a New Zealand registg i

~ owned by Mr Dotcom. Megastuff Limited is an overseas person. The acquisi ﬁ
conditional ugon cunsent being granted to the acqursnwn of Coatesville. & L;é} Tk

(c) Applmatmn 201020049 The relevant land is a coastal hfeg;y .
Doubtless Bay (“Vara Prasada”). The apphcant is Megastuff le'%

2. .The purchase price for the three properties- exceeds

3 The applicants have both nominated A Limited (a Hong Kun Lie i m ambany) to acquire the °
I prupertles The sole shareholder of A Limited is Kingdagg, IngEfn _al V@tures lelted a-British

Ulrgm lslands reglstered company. Mr Dutcom clajms tp Be

'ue;‘i‘ﬁ‘t delegated their power to the Dverseas
' _nt land mcludes special fand. '

that, on haiance Ministers can be satisfied that Mr

Dutcom is of guod charac:t";’lh : "fhggg‘@nswe ana!ysrs of Mr. Dotcom’s character forms. part of our
A na

repart. :
tisfied that the benefits m‘ thase overseas investments will be or

ifiable.

P et Uverseas Investment Office on the pmpnsed overseas muestment (Report). [mcludmg -
&y i dvice on whether or not Mr Dotcom is of good character). :

ik tions for consent wath supporting materlal
Tab 1: Appllcat_mn 201 020048
() . Tab2: Application 201020049,
(e} Tah3; Application 201020067
d Tab 4: Cupies of currespundence and nther suppartmg documents -
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i-nstructionS'

41

12.
13,

14

© 15,
16I.'

17

Recummendatioﬁ_s;

18,

In cunsndermg whether or not to grant cunsent ynu must grant consent if satisfied that all of the

- eriteria in section 16 are met.

“You must then determme whether section 16(1)(e)(ii) and (i) h,ave

You must decline to grant consent if nrot satisfied that all of the criteria in section 16 are met.

For a transaction that is more than 1 category of overseas investment, you must have regard to the B
criteria that apply to all of the relevant categories. However, if the criteria are the same, you need ,u{%ﬁ '
oniy consider the same criteria once (and not consider them under each relevant categury) . @y W S,

If section 15(1){8)("] and (iii) apply; you must consider al! of the factors in section 17(2) and reguiatmn
28, and determine which of the factors (or parts of them) are relevant to the overseas investmerifs
noting that you need not consider the factors in regulatmn 28(i) - the ‘economic benefits fac E
regulation. 28(j)) - the ‘mitigating” factor - as the three apphcatmns for consent were ref :

these factors carhe into force.

:mpurtance to be gwen ta each releuant factor for parts of them).

re!avant facturs (or parts m‘ them) wenghted fur lmpurtance

If you propose to dlsagree with the decision of the nther’%@m
with the Overseas Investment Office and the other il

l récommend that you

19,

- determine that:
. (a)

f'c)' A

(b)

Minister for Land lnfnrmation: / -

b Satisfied AN o1

Satlsﬁed o /
" Not Satisfied . - \/ NntSatis;‘ied
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fa

(b)  grant consent to the overseas Invéstments) subject to the conditions in appendix 1 of the .

Report.
ASsociate"Mir{ister of Finance: - T anister for Land Inform;?tiun:
Consent Granted - L o /' Bdns'en_t Granted |
Consent i]eclfngd . -Cunsen’; Dgcii_ned

-

-
-]

g

L

An‘nel‘!es MeClure - Manager )

Overseas Investment Office



